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Portfolio Description

To invest in a diversified portfolio of companies representative of the
Australian share market.

Investment Strategy

Detailed risk analysis is used to design a portfolio of shares which provides the
greatest likelihood of matching the performance of the S&P/ASX 200
Accumulation Index. All shares in this fund are maintained within a very close
margin to their weight in the index. The fund predominantly invests in
Australian companies and therefore does not hedge currency risk.

Investment Objective

To closely track the S&P/ASX 200 Accumulation Index with the aim of
generating returns (before tax and fees and assuming income is reinvested)
comparable to the Australian sharemarket as measured by that benchmark
over rolling one-year periods.

Product Overview

APIR code FSFO652AU
Inception date 13 July 2004
Fund Size (A$) 4,256 million
Benchmark S&PJASX 200 Accumulation Index
Number of stock holdings 203
Buy / Sell spread 0.10% / 0.10%
Minimum investment (A$) 5,000
Management cost (p.a.)* 0.4%

* Information on Management Costs (including estimated indirect costs) is set out in the Fund’s PDS.
Performance Summary (%)

Tmth 3mth ‘ Tyr ‘ 3yr 5yr 7yr ‘ 10yr ‘ SI
Net return 2.8 6.0 -5.2 5.8 7.1 6.5 7.5 7.6

Period

Realindex Investments

Realindex aims to deliver performance slightly better than the reference
benchmark (before fees) by intelligently managing the trade-off between
implementation costs and tracking risk and using implementation strategies to
add incremental, risk controlled value. Realindex aims to deliver portfolio
returns that are consistent with the risk and return characteristics of the
benchmark index.
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Top 10 Holdings

Benchmark return 2.8 6.0 -5.1 6.1 7.5 6.8 7.8 79

Excess net return 0.0 0.0 -0.1 -03 -03 -03 -03 -03

Income return 0.0 1.1 4.1 6.2 54 5.0 4.8 7.0

Growth return 2.8 48 92 -04 1.7 1.5 2.6 0.6

‘ Fund
Stock Weight
CSL 7.72
Commonwealth Bank 7.19
BHP Group 6.64
Westpac Bank 3.77
National Australia Bank 3.41
Wesfarmers 3.20
ANZ Bank 3.08
Woolworths 2.99
Macquarie Group 2.50
Transurban 2.19

Note: Net return is the return after management fee

Sector Breakdown (%)

Fund
Sector Weight
Financials 26.09
Materials 19.91
Health Care 11.73
Industrials 7.41
Consumer Discretionary 7.37
Real Estate 6.80
Consumer Staples 6.37
Information Technology 4.04
Communication Services 3.87
Energy 3.71
Utilities 1.70
Others* 0.99

*Includes Cash and Futures
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Market review
The S&P/ASX 100 Accumulation Index ended the month 2.5% higher, the best August performance since 2009.
The favourable return was driven primarily by the strength of overseas markets, rather than being indicative of a particularly strong earnings season.

Forward-looking earnings forecasts had come under scrutiny during July as concerns increased about a potential second wave of virus infections. There was
particular consternation about Victoria re-introducing lockdown measures, but the path to economic normality remained highly uncertain nationally.

Investors had become extremely pessimistic, particularly towards hospitality and tourism stocks. They appeared to ‘look through' the weak earnings results,
however, instead focusing on when earnings might start to recover. Even though stocks like Qantas, Corporate Travel Management, Flight Centre and Webjet
contributed to the market’s positive returns, Australian shares lagged their overseas peers, suggesting the earnings season was not received as positively as
profit updates in the US.

Australia’s technology sector continued to impress, delivering the best sector-level return for a fifth consecutive month (+18.2%).

Commodity prices were mixed through August. The gold price declined. Combined with increased capital expenditure and cost guidance, this drove the
majority of Australian-listed gold producers lower.

Iron ore rallied in both USD and AUD terms, however, enabling bulk commodity producers like BHP Group, Rio Tinto and Fortescue Metals Group to
appreciate.

Communication Services (-5.6%) was the worst performing sector. Australia’s largest telecommunications company, Telstra (-11.4%) continues to suffer from
increased competition, particularly in its mobile business. As a result, the company announced it had lowered long-term targets for returns on invested
capital.

The S&P/ASX Small Ordinaries Index fared very well, adding 7.2% over the month.
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Performance returns are calculated net of management fees and transaction costs. Performance returns for periods greater than one year are annualised. Past performance is not a reliable indicator of future
performance.

Data source: First Sentier Investors 2020
Data as at: 31 August 2020
www.realindex.com.au

For further information

Head of Business Development Australia and New Zealand Key Account Manager - VIC/TAS

Harry Moore +61 3 9225 5052  Nicholas Everitt +61 3 9225 5055
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Chris King +61 290105249  Jack Heinz +61 3 9225 5056
Key Account Manager - NSW Key Account Manager - QLD

Angela Vincent +61290105230  Quin Smith +61 4 5509 5505
Paul Sleiman +61 290105393

Key Account Manager - WA/SA/NT
Nathan Robinson +61 4 0327 2440

This information has been prepared and issued by First Sentier Investors (Australia) IM Ltd (ABN 89 114 194 311, AFSL 289017) ( FSI IM ) which forms part of First Sentier Investors, a global asset
management business. First Sentier Investors is ultimately owned by Mitsubishi UFJ Financial Group, Inc (MUFG).

It is directed at persons who are professional, sophisticated or wholesale clients and has not been prepared for and is not intended for persons who are retail clients. A copy of the Financial Services
Cuide for FSI IM is available from First Sentier Investors on its website. This material contains general information only. It is not intended to provide you with financial product advice and does not
take into account your objectives, financial situation or needs. Before making an investment decision, you should consider, with a financial adviser, whether this information is appropriate in light of
your investment needs, objectives and financial situation.

Product Disclosure Statements (PDS) and Information Memoranda (IM) for the Colonial First State Wholesale Index Australian Share Fund, ARSN 109 434 737 (Fund) issued by Colonial First State
Investments Limited ABN 98 002 348 352 AFSL 232468 (CFSIL) are available from First Sentier Investors on its website. Investors should consider the relevant PDS or IM before making an investment
decision. Realindex Investments Pty Ltd (Realindex) ABN 24 133 312 017 AFS Licence 335381 forms part of First Sentier Investors and is the investment manager of the Fund. Total returns shown
for the Fund or any Portfolio have been calculated using exit prices after taking into account all ongoing fees and assuming reinvestment of distributions. Past performance should not be taken as
an indication of future performance.

CFSIL is a subsidiary of the Commonwealth Bank of Australia (Bank). MUFG, the Bank and their respective affiliates do not guarantee the performance of the Fund or the repayment of capital by the
Fund. Investments in the Fund are not deposits or other liabilities of MUFG, the Bank nor their respective affiliates, and investment-type products are subject to investment risk including loss of
income and capital invested. First Sentier Investors was acquired by MUFG on 2 August 2019 and is now financially and legally independent from the Bank.

To the extent permitted by law, no liability is accepted by MUFG, FSI IM, Realindex, the Bank, CFSIL nor their respective affiliates for any loss or damage as a result of any reliance on this information.
This information is, or is based upon, information that we believe to be accurate and reliable, however neither MUFG, FSI IM, Realindex, the Bank, CFSIL nor their respective affiliates offer any
warranty that it contains no factual errors. No part of this material may be reproduced or transmitted in any form or by any means without the prior written consent of FSI IM.

In Australia 'Colonial', 'Colonial First State' and 'CFS' are trade marks of Colonial Holding Company Limited and 'Colonial First State Investments' is a trade mark of the Bank and all of these trade
marks are used by First Sentier Investors under licence.

© First Sentier Investors (Australia) Services Pty Limited 2020
All rights reserved.

The indexes referred to in this document ("Index") are products of S&P Dow Jones Indices LLC and/or its affiliates and has been licensed for use by First Sentier Investors (Australia) IM Ltd. Copyright
© 2020 S&P Dow Jones Indices LLC, a division of S&P Global, Inc., and/or its affiliates. All rights reserved. Redistribution or reproduction in whole or in part are prohibited without written permission
of S&P Dow Jones Indices LLC. For more information on any of S&P Dow Jones Indices LLC's indices please visit www.spdiji.com. S&P® is a registered trademark of S&P Global and Dow Jones® is a
registered trademark of Dow Jones Trademark Holdings LLC. Neither S&P Dow Jones Indices LLC, Dow Jones Trademark Holdings LLC, their affiliates nor their third party licensors make any
representation or warranty, express or implied, as to the ability of any index to accurately represent the asset class or market sector that it purports to represent and neither S&P Dow Jones Indices
LLC, Dow Jones Trademark LLC, their affiliates nor their third party licensors shall have any liability for any errors, omissions, or interruptions of any index or the data included therein.



