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RQl Global Diversified Alpha strategy holdings* as at 31 March 2025

Apple Inc.

Fidelity National Information Services Inc.

NVIDIA Corporation

Deutsche Telekom AG

Microsoft Corporation

Simon Property Group Inc.

Visa Inc. Class A

Intuitive Surgical Inc.

Amazon.com Inc.

JD Logistics Inc.

Mastercard Incorporated Class A

GE Aerospace

Netflix Inc.

Accton Technology Corp.

Meta Platforms Inc Class A

EMCOR Group Inc.

Taiwan Semiconductor Manufacturing Co. Ltd.

Techtronic Industries Co. Ltd.

Alphabet Inc. Class A

Fortinet Inc.

Alphabet Inc. Class C

Dollarama Inc.

Novartis AG

Charoen Pokphand Foods Public Co. Ltd. NVDR

AbbVie Inc.

Autodesk Inc.

Cisco Systems Inc.

Hithink RoyalFlush Information Network Co. Ltd. Class A

Roche Holding Ltd Dividend Right Cert.

MonotaRO Co. Ltd.

Booking Holdings Inc.

Anglogold Ashanti PLC

Consolidated Edison Inc.

Tesla

Pop Mart International Group Limited

General Motors Company

Motorola Solutions Inc.

NatWest Group Plc

Moody's Corporation

JPMorgan Chase & Co.

Bank of New York Mellon Corp

Legrand SA

Fair Isaac Corporation

Great-West Lifeco Inc.

Devon Energy Corporation

Singapore Technologies Engineering Ltd

Colgate-Palmolive Company Embraer S.A.

EOG Resources Inc. SGS SA

RELX PLC Talanx AG

Centrica plc Kinross Gold Corporation
Singapore Exchange Ltd. Falabella S.A.

Kroger Co. Sekisui Chemical Co. Ltd.
Progressive Corporation W.W. Grainger Inc.
Klepierre SA Akbank T.A.S.

Koninklijke Ahold Delhaize N.V.

Jack Henry & Associates Inc.

GoDaddy Inc. Class A

ARC Resources Ltd.

Canadian Imperial Bank of Commerce

Asahi Kasei Corporation

DaVita Inc. Reliance Inc.
Qifu Technology. Inc Sponsored ADR Class A | Dixon Technologies (India) Ltd.
eBay Inc. Equinor ASA

Clorox Company

Eli Lilly and Company

MSCI Inc. Class A

Pepkor Holdings Ltd.

Daito Trust Construction Co. Ltd.

Societe Generale S.A. Class A

Wolters Kluwer N.V.

Marsh & McLennan Companies Inc.

F5 Inc. Metro Inc.
CBRE Group Inc. Class A Goldwind Science & Technology Co. Ltd. Class A
VeriSign Inc. Williams-Sonoma Inc.

Edison International

Samsara Inc. Class A

PayPal Holdings Inc.

Verisk Analytics Inc.

Mettler-Toledo International Inc.

Roche Holding Ltd

Next plc

Bristol-Myers Squibb Company

Synchrony Financial

Shionogi & Co. Ltd.

Gilead Sciences Inc.

GEA Group Aktiengesellschaft
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NetApp Inc. KOREA INVESTMENT HOLDINGS CO LTD
Pandora A/S Fortis Inc.

Recruit Holdings Co. Ltd. Clicks Group Limited

Z0ZO Inc. Jabil Inc.

Logitech International S.A.

International Container Terminal Services Inc.

Manhattan Associates Inc.

Rockchip Electronics Co. Ltd. Class A

U.S. Bancorp Fresenius Medical Care AG
Qvintiv Inc Coterra Energy Inc.

AAC Technologies Holdings Inc. Sanofi

Best Buy Co. Inc. Garmin Ltd.

Booz Allen Hamilton Holdings Class A

Eastroc Beverage (Group) Co. Ltd. Class A

JD.com Inc. Class A

Berkshire Hathaway Inc. Class B

Electronic Arts Inc.

LPL Financial Holdings Inc.

FinecoBank SpA

Equitable Holdings Inc.

Endesa S.A.

Expeditors International of Washington Inc.

IDEXX Laboratories Inc.

Keyera Corp.

Packaging Corporation of America

Intact Financial Corporation

Dell Technologies When Issued Inc

Trane Technologies plc

Fisher & Paykel Healthcare Corporation

Limited Ipsen SA
Auto Trader Group PLC Adobe Inc.
JBS S.A. DNB Bank ASA

Domino's Pizza Inc.

Tradeweb Markets Inc. Class A

Cummins Inc.

Genmab A/S

Erste Group Bank AG

ONO Pharmaceutical Co. Ltd.

Solventum Corporation

SITC International Holdings Co. Ltd.

BSE Ltd.

Twilio Inc. Class A

Cintas Corporation

RPM International Inc.

Masco Corporation ENGIE S.A.
Ecolab Inc. George Weston Limited
DocusSign Inc. HP Inc.

T. Rowe Price Group

HD HYUNDAI HEAVY INDUSTRIES CO. LTD.

Crown Holdings Inc.

Hikma Pharmaceuticals Plc

China Honggiao Group Ltd.

Mediobanca - Banca di Credito Finanziario S.p.A.

Trend Micro Incorporated

Insulet Corporation

Deckers Outdoor Corporation

Quebecor Inc. Class B

Targa Resources Corp.

Cheniere Energy Inc.

SK Square Co. Ltd.

Sage Group plc

Rational Ag

HubSpot Inc.

Capitec Bank Holdings Limited

Harmony Gold Mining Co. Ltd.

BRF SA

Regency Centers Corporation

Admiral Group plc

Paychex Inc.

Fastenal Company

Muthoot Finance Ltd

Steel Dynamics Inc.

Fifth Third Bancorp

TJX Companies Inc

Juniper Networks Inc.

CD Projekt S.A. ResMed Inc.
Banco Bilbao Vizcaya Argentaria S.A. Bureau Veritas SA
Empire Co Ltd Class A Cencora Inc.

Asics Corporation

Incyte Corporation

Veralto Corporation

Sumitomo Mitsui Financial Group Inc.

ORIX Corporation

HD Hyundai Electric

Allegion Public Limited Company

IGM Financial Inc.

Illinois Tool Works Inc.

PNC Financial Services Group Inc.

Gartner Inc.

SoftBank Corp.
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E.ON SE

American Express Company

Check Point Software Technologies Ltd. Gen Digital Inc.

Lupin Limited Wipro Limited

Broadcom Inc. Accenture Plc Class A
Canon Inc. Hang Seng Bank Limited

HD KOREA SHIPBUILDING & OFFSHORE
ENGINEERING CO. LTD.

TMBThanachart Bank Public Company Limited (Alien
Mkt)

Onex Corporation

Oracle Corporation Japan

Hyundai Rotem Co. Geberit AG

Goldman Sachs Group Inc. Discover Financial Services
Weg S.A. 3M Company

International Games System Co. Ltd. Amcor PLC

SEI Investments Company AT&T Inc

Geely Automobile Holdings Limited

Shenwan Hongyuan Group Co. Ltd. Class A

Orion Oyj Class B

KB Financial Group Inc.

Cardinal Health Inc.

Intesa Sanpaolo S.p.A.

Expedia Group Inc.

Absa Group Limited

Euronext NV

MS&AD Insurance Group Holdings Inc.

FirstService Corp

Alibaba Group Holding Limited

Ulta Beauty

bioMerieux SA

Home Depot Inc.

China Taiping Insurance Holdings Co. Ltd.

Capital One Financial Corp

*The holdings provided is for a representative portfolio of the RQl Global Diversified Alpha strategy and is for

illustrative purposes only.
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Disclaimer

This material has been prepared and issued by First Sentier Investors (Australia) IM Ltd (ABN 89 114 194 311, AFSL
289017) (FSI AIM), which forms part of First Sentier Investors, a global asset management business. First Sentier
Investors is ultimately owned by Mitsubishi UFJ Financial Group, Inc (MUFG), a global financial group. References to
“we” or “us” are references to First Sentier Investors. Some of our investment teams use the trading names FSSA
Investment Managers, Stewart Investors, Albacore Capital, Igneo Infrastructure Partners and RQI Investors. Not all
brands are available in all jurisdictions or to all audiences. A copy of the Financial Services Guide for FSI AIM is
available from First Sentier Investors on its Australian website.

This material is directed at persons who are wholesale investors or wholesale clients (as defined under the
Corporations Act 2001 (Cth) (Australia) or Financial Markets Conduct Act 2013 (New Zealand)) and is not intended
for persons who are retail clients. This material is general information only. It does not take into account your
objectives, financial situation or needs. Before making an investment decision you should consider, with a financial
advisor, whether this information is appropriate in light of your investment needs, objectives and financial situation.
The information in the material does not constitute an offer of, or an invitation to purchase or subscribe for any
securities.

Any opinions expressed in this material are the opinions of the individual author at the time of publication only and
are subject to change without notice. Such opinions: (i) are not a recommendation to hold, purchase or sell a
particular financial product; (ii) may not include all of the information needed to make an investment decision in
relation to such a financial product; and (iii) may substantially differ from other individual authors within First Sentier
Investors.

Reference to specific securities (if any) is included for the purpose of illustration only and should not be construed as
a recommendation to buy or sell the same. Any securities mentioned herein may or may not form part of the
holdings of a First Sentier Investors portfolio at a certain point in time, and the holdings may change over time.

We have taken reasonable care to ensure that this material is accurate, current, complete and fit for its intended
purpose and audience as at the date of publication. No assurance is given or liability accepted regarding the
accuracy, validity or completeness of this material and we do not undertake to update it in future if circumstances
change. No part of this material may be reproduced or transmitted in any form or by any means without the prior
written consent of FSI AIM.

Any performance information has been calculated gross or net of management fees (where indicated) and net of
transaction costs. No allowance has been made for taxation. Past performance is not indicative of future
performance.

Copyright © First Sentier Investors, 2025

All rights reserved.



