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TRANSURBAN GROUP LTD.
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Disclaimer

This material has been prepared and issued by First Sentier Investors (Australia) IM Ltd (ABN 89 114 194 311, AFSL
289017) (FSI AIM), which forms part of First Sentier Investors, a global asset management business. First Sentier Investors
is ultimately owned by Mitsubishi UFJ Financial Group, Inc (MUFG), a global financial group. A copy of the Financial Services
Guide for FSI AIM is available from First Sentier Investors on its website.

This material is directed at persons who are ‘wholesale clients’ (as defined under the Corporations Act 2001 (Cth)
(Corporations Act)) and has not been prepared for and is not intended for persons who are ‘retail clients’ (as defined under
the Corporations Act). This material contains general information only. It is not intended to provide you with financial product
advice and does not take into account your objectives, financial situation or needs. Before making an investment decision
you should consider, with a financial advisor, whether this information is appropriate in light of your investment needs,
objectives and financial situation.

The product disclosure statement (PDS) or Information Memorandum (IM) (as applicable) for the First Sentier Responsible
Listed Infrastructure Fund ARSN 649 845 090 (Fund), issued by The Trust Company (RE Services) Limited (ABN 45 003
278 831, AFSL 235150) (Perpetual), should be considered before deciding whether to acquire or hold units in the Fund(s).
The PDS or IM are available from First Sentier Investors. The target market determination (TMD) for the Fund is available
from First Sentier Investors on its website and should be considered by prospective investors before any investment decision
to ensure that investors form part of the target market.

MUFG, FSI AIM, their respective affiliates and any service provider to the Fund do not guarantee the performance of the
Fund or the repayment of capital by the Fund. Investments in the Fund are not deposits or other liabilities of MUFG, FSI
AlM, their respective affiliates or any service providers to the Fund and investment-type products are subject to investment
risk including loss of income and capital invested.

Any opinions expressed in this material are the opinions of the individual author at the time of publication only and are
subject to change without notice. Such opinions: (i) are not a recommendation to hold, purchase or sell a particular financial
product; (i) may not include all of the information needed to make an investment decision in relation to such a financial
product; and (iii) may substantially differ from other individual authors within First Sentier Investors.

We have taken reasonable care to ensure that this material is accurate, current, and complete and fit for its intended purpose
and audience as at the date of publication. No assurance is given or liability accepted regarding the accuracy, validity or
completeness of this material and we do not undertake to update it in future if circumstances change. No part of this material
may be reproduced or transmitted in any form or by any means without the prior written consent of FSI AIM.

Any performance information has been calculated using exit prices after taking into account all ongoing fees and assuming
reinvestment of distributions. No allowance has been made for taxation. Past performance is not indicative of future
performance.
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