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The table below contains the proxy voting history for the team by issue type. The chart provides the same information for 2015. 

Abstain Against For Abstain Against For Abstain Against For

Audit/financials 74 74 3 84 87 2 70 72

Capital management 3 1 98 102 8 4 112 124 9 109 118

Director election 9 29 1504 1542 41 18 1512 1571 15 6 1550 1571

Director remuneration 1 3 24 28 7 1 15 23 2 23 25

Executive remuneration 6 127 133 2 11 115 128 3 111 114

General business 1 5 22 28 10 8 28 46 2 6 23 31

Governance related 2 14 351 367 20 12 343 375 1 11 307 319

M&A 1 13 14 1 8 9 27 27

Remuneration related 1 9 127 137 3 7 125 135 125 125

Shareholder proposal 19 13 32 1 35 8 44 1 45 21 67

Shareholder rights 58 58 1 4 72 77 1 57 58

Grand Total 17 87 2411 2515 97 100 2422 2619 32 72 2423 2527

The table below provides the company names and reasons for  unvoting shares during the period. 

Issuer Name Reason

Crown Point Energy Inc The team agreed with the management and proxy advisor recommendation not to vote. 

Leroy Seafood Group The team determined it was not in the interests of shareholders to vote at this meeting

Yara International ASA. The team determined it was not in the interests of shareholders to vote at this meeting

Sao Martinho SA Shareblocking market

Kepler Weber S.A. Shareblocking market

Inception Date Team Location

June 1997 10 Sydney, London

Unvoted Shares

Chart 1: Vote by type of resolution 2015

Proxy voting history by type of resolution
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2014

2015

Grand Total

Against Management Against Management (continued)

Asia ex-Japan 4 Torex Gold Resources Inc 3

Astra Agro Lestari 1 Tyson Foods, Inc. 1

China Shenhua Energy Co Ltd 3 Europe 8

Canada & United States 50 Antofagasta plc 3

Anadarko Petroleum Corp. 1 Fresnillo Plc 1

Canfor Corp. 3 PhosAgro 1

Chevron Corp. 3 Svenska Cellulosa AB 2

Copper Mountain Mining Corporation 12 Tate & Lyle plc 1

EOG Resources, Inc. 1 Latin America & Caribbean 11

Exxon Mobil Corp. 2 Grupo Mexico S.A. 6

Fission Uranium Corp 3 Industrias Penoles S.A. 5

Freeport-McMoRan Inc 1 Oceania 5

Interfor Corp 6 Elders Limited 1

Kennady Diamonds Inc 1 Poseidon Nickel Limited 2

Madalena Energy Inc 2 Troy Resources Limited 2

MEG Energy Corp 3 Grand Total 78

Memorial Resource Development Corp. 1

Monsanto Co. 1

Noble Energy Inc 1

Peyto Exploration & Development Corp. 2

Silver Wheaton Corp. 1

Southern Copper Corporation 2

181 200 48

Chart 2: Votes against management recommendations split by proxy advisers recommendations

Voting independence 

The table and chart below show the number of times the team have voted against management recommendations, our proxy advisors recommendation 
or against both. The purpose of this table is to show the independent judgement which is applied by the team when making voting decisions. Please 
note that from 2014 the figures include the votes from the index funds which increased the number of votes over previous years, as a result 2013 has 
been excluded. 

Against Proxy 
Advisor

Against 
Management

Against 
both

185 78 11

600 400 75

Chart 3: Vote by region

Votes against management

The table below shows the companies and number of resolutions (by region) where the team voted against management recommendations. 
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To download the full voting 
record click here.

http://www.cfsgam.com.au/uploadedFiles/Content/UploadedLiterature/Manual/Australia/Literature/Annual Proxy Voting Record 2015_Full_WEB_1512.XLSX


For further information please contact:

Telephone Email

Will Oulton Global Head, Responsible Investment +44 (0) 20 7332 6529 Will.Oulton@firststate.co.uk

Pablo Berrutti Head of Responsible Investment Asia Pacific +61 2 9303 0433 Pablo.Berrutti@colonialfirststate.com.au

                           
                           
                           
                           
                           
                           
                           
                           
                           
                           
                           
                           
                           
                           
                           
                           
                           
                           
                           
                           
                           
                           
                           
                           
                           
                           
                           
                           

                            
                                    
                                    
                                    
                                    

Disclaimer
This document is directed at professional clients only and is not intended for, and should not be read by, other clients.This document has been prepared for general 
information purposes only and is intended to provide a summary of the subject matter covered. It does not purport to be comprehensive or to give advice. The views 
expressed are the views of the writer at the time of issue and may change over time. This is not an offer document, and does not constitute an offer, invitation, 
investment recommendation or inducement to distribute or purchase securities, shares, units or other interests or to enter into an investment agreement. No person 
should rely on the content and/or act on the basis of any matter contained in this document.
This document should be considered confidential and must not be copied, reproduced, circulated or transmitted, in whole or in part, and in any form or by any 
means without our prior written consent. The information contained within this document has been obtained from sources that we believe to be reliable and 
accurate at the time of issue but no representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information. We do 
not accept any liability for any loss arising whether directly or indirectly from any use of this document.
References to “we” or “us” are references to Colonial First State Global Asset Management (CFSGAM) which is the consolidated asset management division of the 
Commonwealth Bank of Australia ABN 48 123 123 124. It includes a number of entities in different jurisdictions, operating in Australia as CFSGAM, and as First State 
Investments (FSI) elsewhere and its associates, directors, officers and employees. 
Past performance is not an indication of future returns.
Reference to specific securities (if any) is included for the purpose of illustration only and should not be construed as a recommendation to buy or sell. Reference to 
the names of any company is merely to explain the investment strategy and should not be construed as investment advice or a recommendation to invest in any of 
those companies.

Hong Kong and Singapore
In Hong Kong, this document is issued by First State Investments (Hong Kong) Limited and has not been reviewed by the Securities & Futures Commission in Hong 
Kong.  In Singapore, this document is issued by First State Investments (Singapore) whose company registration number is 196900420D. First State Investments and 
First State Stewart are business names of First State Investments (Hong Kong) Limited. First State Investments (registration number 53236800B) and First State 
Stewart (registration number 53236764B) are business divisions of First State Investments (Singapore).

Australia
In Australia, this document is issued by Colonial First State Asset Management (Australia) Limited AFSL 289017 ABN 89 114 194311.
United Kingdom and European Economic Area (“EEA”)In the United Kingdom, this document is issued by First State Investments (UK) Limited which is authorised and 
regulated in the UK by the Financial Conduct Authority (registration number 143359). Registered office: Finsbury Circus House, 15 Finsbury Circus, London, EC2M 7EB, 
number 2294743.
Outside the UK within the EEA, this document is issued by First State Investments International Limited which is authorised and regulated in the UK by the Financial 
Conduct Authority (registration number 122512). Registered office 23 St. Andrew Square, Edinburgh, Midlothian EH2 1BB number SC079063.

Middle East
In certain jurisdictions the distribution of this material may be restricted. The recipient is required to inform themselves about any such restrictions and observe them.  
By having requested this document and by not deleting this email and attachment, you warrant and represent that you qualify under any applicable financial 
promotion rules that may be applicable to you to receive and consider this document, failing which you should return and delete this e-mail and all attachments 
pertaining thereto.
In the Middle East, this material is communicated by First State Investments International Limited which is regulated in Dubai by the DFSA as a Representative Office. 
KuwaitIf in doubt, you are recommended to consult a party licensed by the Capital Markets Authority (“CMA”) pursuant to Law No. 7/2010 and the Executive 
Regulations to give you the appropriate advice. Neither this document nor any of the information contained herein is intended to and shall not lead to the conclusion 
of any contract whatsoever within Kuwait.

UAE - Dubai International Financial Centre (DIFC)
Within the DIFC this material is directed solely at Professional Clients as defined by the DFSA’s COB Rulebook. 

UAE (ex-DIFC)
By having requested this document and / or by not deleting this email and attachment, you warrant and represent that you qualify under the exemptions contained 
in Article 2 of the Emirates Securities and Commodities Authority Board Resolution No 37 of 2012, as amended by decision No 13 of 2012 (the “Mutual Fund 
Regulations”). By receiving this material you acknowledge and confirm that you fall within one or more of the exemptions contained in Article 2 of the Mutual Fund 
Regulations.
Copyright © (2015) Colonial First State Group Limited.


